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VITAMIN

Last week, the vitamin market was generally stable. VB6 factories raised prices, the
market's low-priced inventory was consumed, and transaction prices moved up; the folic
acid market is gradually accepting high prices, and the market fluctuates at a high level;
VD3 factories raised prices, the market was active and strong; VK3 stopped falling and
rebounded, and some factories stopped reporting.

AMINO ACID |

Last week, valine manufacturers raised their external prices, and the spot market was tight,
with the market price between USD2-2.15/KG. Factories mainly arranged deliveries based
on orders. Due to the impact of European anti-dumping factors, the valine market will be
strong in the short term, and prices will be stable and increased. Last week, factories raised
their external quotations for isoleucine, and some end users began to purchase. CJ's
isoleucine production line was converted to produce valine, and the factory's delivery was
tight, mainly based on shipment. It is expected that the isoleucine market will be strong in
the short term, and attention will be paid to user order signing in the later stage. Domestic
factory quotations for arginine remained stable, and end-user demand was average,
purchasing was on demand, and the overall market transaction was weak. It is expected
that the arginine market will be weak in the short term.

_I‘r 7:

Last week, the APIs market was generally stable, with prices of most varieties remaining
stable or slightly adjusted. The supply of some products was still tight, and factories were
willing to maintain prices. As the end of the year approached, some factories and traders
reduced prices to recoup funds, and demand was still dominated by back-to-back orders.
Products that have received high market attention recently include doxycycline, florfenicol,
amoxicillin, and tylosin. Other products such as neomycin sulfate and albendazole
remained stable.

FOOD ADDITIVE N

Last week, in the sweetener series of the food additive sector, the domestic factory
quotation of sucralose stabilized to around USD30.85-31.15/KG and will remain stable in
the short term. The prices of acesulfame potassium and aspartame remained stable, and
the shipments were normal. In terms of nutritional enhancers, driven by market conditions,
the current transaction price of creatine monohydrate in the domestic market is stable at
around USD3.9-4.25/KG, and the delivery date is scheduled to late December. The price of
L-carnitine series products has risen. For preservative products, the prices of sodium
benzoate, benzoic acid, potassium sorbate and sorbic acid have remained stable, and the
delivery of each manufacturer is also normal. We will continue to pay close attention to
market trends and the delivery of each manufacturer.

Minerals 1IB

Last week, the domestic factories' external quotations for calcium hydrogen phosphate
were stable, and the overall price was at a relatively high level. Due to the market's demand
for stocking up before the New Year, the factories are running at full capacity and the goods
are still tight. It is expected that the price will rise slightly at the end of the month, and
phosphoric acid products will be stable and strong in the short term.
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